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Shemal Cement Company

Shemal Cement Company is a cement company controlled by
Bank Melli Iran, which is owned and controlled by the Government
of Iran and provides support to it. Shemal Cement Company’s
main shareholder is the Cement Industries Investment and
Development Company, which is majority-owned by the National
Development Group Investment, whose main shareholder is Bank
Melli Iran. Therefore, Shemal Cement Company is controlled by an
entity providing support to the Government of Iran.
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